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Forward Looking Information
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Certain information contained in this presentation constitutes forward looking information or forward looking statements with the meaning of applicable securities laws. This information or statements may relate to future events, facts, or
circumstances or Avesoro Resources (the “Company”) future financial or operating performance or other future events or circumstances. All information other than historical fact is forward looking information and involves known and unknown
risks, uncertainties and other factors which may cause the actual results or performance to be materially different from any future results, performance, events or circumstances expressed or implied by such forward-looking statements or
information. Such statements can be identified by the use of words such as “anticipate”, “plan’, “continue”, “estimate”, “expect”, “may”, “will", “would", “project”, “should”, “believe”, “target”, “predict” and “potential’. No assurance can be given that this
information will prove to be correct and such forward looking information included in this presentation should not be unduly relied upon. Forward looking information and statements speaks only as of the date of this presentation.

Forward looking statements or information in this presentation include, among other things, statements regarding the Company’s New Liberty Gold Mine in Liberia and Youga and Balogo Gold mines in Burkina Faso; targeted gold production,
ramping up of exploration activities on the regional licence portfolio in 2017; estimates relating to tonnage, grades, waste ratios, recovery rates and future gold production, anticipated sources of funding, plans for further exploration work, and
proposed plans and exploration activities around New Liberty and the Company’s other target areas, and the potential consolidation of certain assets in Burkina Faso owned by its controlling shareholder with the Company’s assets;

In making the forward looking information or statements contained in this presentation, assumptions have been made regarding, among other things: the receipt of shareholder and regulatory approvals; forecast proforma 2017 gold production of
180-190koz; increase of forecast combined gold production for 2018 by approximately 60% to 230koz; the combined Youga & Balogo average Life of Mine production of S4koz per annum at average Cash Cost and All-in Sustaining Cost of
US$870/0z and US$962/0z respectively; proforma year to date cash costs of US$S660/0z; and that significant exploration upside will be added to Avesoro portfolio: general business, economic and mining industry conditions; interest rates and
foreign exchange rates; the continuing accuracy of mineral resource and reserve estimates; geological and metallurgical conditions (including with respect to the size, grade and recoverability of mineral resources and reserves) and cost estimates
on which the mineral resource and reserve estimates are based; the supply and demand for commodities and precious and base metals and the level and volatility of the prices of gold; market competition; the ability of the Company to raise
sufficient funds from capital markets and/or debt to meet its future obligations and planned activities and that unforeseen events do not impact the ability of the Company to use existing funds to fund future plans and projects as currently
contemplated; the stability and predictability of the political environments and legal and regulatory frameworks in Burkina Faso and Liberia including with respect to, among other things, the ability of the Company to obtain, maintain, renew and/or
extend required permits, licences, authorizations and/or approvals from the appropriate regulatory authorities; that contractual counterparties perform as agreed; and the ability of the Company to continue to obtain quadlified staff and equipment
in a timely and cost-efficient manner to meet its demand.

Actual results could differ materially from those anticipated in the forward looking information or statements contained in this presentation as a result of risks and uncertainties (both foreseen and unforeseen), and should not be read as
guarantees of future performance or results, and will not necessarily be accurate indicators of whether or not such results will be achieved. These risks and uncertainties include the risks normally incidental to exploration and development of
mineral projects and the conduct of mining operations (including exploration failure, cost overruns or increases, and operational difficulties resulting from plant or equipment failure, among others); the inability of the Company to obtain required
financing when needed and/or on acceptable terms or at all; risks related to operating in West Africa, including potentially more limited infrastructure and/or less developed legal and regulatory regimes; health risks associated with the mining
workforce in West Africa; risks related to the Company’s title to its mineral properties; the risk of adverse changes in commodity prices; the risk that the Company’s exploration for and development of mineral deposits may not be successful; the
inability of the Company to obtain, maintain, renew and/or extend required licences, permits, authorizations and/or approvals from the appropriate regulatory authorities and other risks relating to the legal and regulatory frameworks in Burkina
Faso including adverse or arbitrary changes in applicable laws or regulations or in their enforcement; competitive conditions in the mineral exploration and mining industry: risks related to obtaining insurance or adequate levels of insurance for the
Company’s operations; that mineral resource and reserve estimates are only estimates and actual metal produced may be less than estimated in a mineral resource or reserve estimate; the risk that the Company will be unable to delineate
additional mineral resources; risks related to environmental regulations and cost of compliance, as well as costs associated with possible breaches of such regulations; uncertainties in the interpretation of results from driling; risks related to the tax
residency of the Company; the possibility that future exploration, development or mining results will not be consistent with expectations; the risk of delays in construction resulting from, among others, the failure to obtain materials in a timely
manner or on a delayed schedule; inflation pressures which may increase the cost of production or of consumables beyond what is estimated in studies and forecasts; changes in exchange and interest rates; risks related to the activities of
artisanal miners, whose activities could delay or hinder exploration or mining operations; the risk that third parties to contracts may not perform as contracted or may breach their agreements; the risk that plant, equipment or labour may not be
available at a reasonable cost or at all, or cease to be available, or in the case of labour, may undertake strike or other labour actions; the inability to attract and retain key management and personnel; and the risk of political uncertainty, terrorism,
civil strife, or war in the jurisdictions in which the Company operates, or in neighbouring jurisdictions which could impact on the Company’s exploration, development and operating activities.

This presentation also contains mineral “resource” and mineral “reserve” estimates. Information relating to mineral “resources” and “reserves” contained in this presentation is considered forward looking information in nature, as such estimates are
estimates only, and that involve the implied assessment of the amount of minerals that may be economically extracted in a given area based on certain judgments and assumptions made by qualified persons, including the future economic viability
of the deposit based on, among other things, future estimates of commaodity prices. Such estimates are expressions of judgment and opinion based on the knowledge, mining experience, analysis of driling results and industry practices of the
qualified persons making the estimate. Valid estimates made at a given time may significantly change when new information becomes available, and may have to change as a result of numerous factors, including changes in the prevailing price of
gold. By their nature, mineral resource and reserve estimates are imprecise and depend, to a certain extent, upon statistical inferences which may ultimately prove unreliable. If such mineral resource or reserve estimates are inaccurate or are
reduced in the future (including through changes in grade or tonnage). this could have a material adverse impact on the Company and its operating and financial performance. Mineral resources that are not mineral reserves do not have
demonstrated economic viability. Due to the uncertainty that may be attached to inferred mineral resources, it cannot be assumed that all or any part of an inferred mineral resource will be upgraded to an indicated or measured mineral
resource as a result of continued exploration.

Although the forward-looking statements contained in this presentation are based upon what management believes are reasonable assumptions, the Company cannot provide assurance that actual results or performance will be consistent with
these forward-looking statements. The forward looking information and statements included in this presentation are expressly qualified by this cautionary statement and are made only as of the date of this presentation. The Company does not
undertake any obligation to publicly update or revise any forward looking information except as required by applicable securities laws.

The Company’s Qualified Person is Mark J. Pryor, who holds a BSc (Hons) in Geology & Mineralogy from Aberdeen University, United Kingdom and is a Fellow of the Geological Society of London, a Fellow of the Society of Economic Geologists and a
registered Professional Natural Scientist (Pr.SciNat) of the South African Council for Natural Scientific Professions. Mark Pryor is a technical consultant with over 25 years of extensive global experience in exploration, mining and mine development
and is a “Qualified Person” as defined in National Instrument 43 -101 “Standards of Disclosure for Mineral Projects” of the Canadian Securities Administrators and has reviewed and approved this presentation. Mr. Pryor is independent of the
Company as determined under NI 43-101. Mr. Pryor has reviewed and approved the technical and scientific information contained in this Presentation.

The information in this press release relating to the Mineral Resource and Mineral Reserves Estimates for the New Liberty Gold mine has been prepared under the supervision of Dr Mike Armitage C Geol., C Eng, who is a Member of the Institute of
Materials, Minerals and Mining and a Fellow of the Geological Society. Dr Armitage is a full-time employee of SRK Consulting (UK) Ltd and has sufficient experience which is relevant to the style of minerdlisation and type of deposit under
consideration and to the activity which he has undertaken to qualify as a “Qualified Person” as defined in National Instrument 43 -101 “Standards of Disclosure for Mineral Projects” of the Canadian Securities Administrators.

The information in this announcement relating to the Mineral Resource Estimates for the Youga Gold mine, Ouare deposit and Balogo Gold Mine has been prepared by Malcolm Titley, who is a Member of the Australian Institute of Geologists. Mr
Titley is a full-time employee of CSA Global (UK) Ltd and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he has undertaken to qualify as a “Qualified Person”
as defined in National Instrument 43-101 “Standards of Disclosure for Mineral Projects” of the Canadian Securities Administrators.

The information in this announcement relating to the Mineral Reserve Estimates for the Youga Gold Mine, OQuaré deposit and Balogo Gold Mine has been prepared by Dr Matthew Randall, who is a registered Fellow of the Institute of Materials,
Minerals and Mining. Dr Randall is an associate consultant to CSA Global (UK) Ltd and has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he has undertaken to
qualify as a "Quadlified Person” as defined in National Instrurent 43-101 “Standards of Disclosure for Mineral Projects” of the Canadian Securities Administrators.
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Avesoro Holdings Group (Private Parent Company): | v
73.5% Beneficial Owner of Avesoro Resources AVESORO

¢ RESOURCES -

~ Private gold producer established in 2013 by Mehmet Nazif GUnal, owner of the MNG Group
(USS3.2bn assets and USS98m free cash flow in 2016)

v 73.5% beneficial owner of TSX & AIM listed Avesoro Resources

~ Avesoro Holdings controls four operating gold mines with a 2017 production target of
200-250koz Au (Including Avesoro Resources guidance of 180koz Au)

AVESORO RESOURCES (POST CONSOLIDATION) : AVESORO HOLDINGS (PRIVATE ASSET)

v New Liberty Mine, Libera ~ Kokoya Mine, Liberia

~ Operational turnaround well progressed
since acquisition in July 2016

~ High grade, open pit
operation

v Current life of mine on
proven reserves is
approximately 18 months

v Revised NI 43-101 Resource & Reserves
~ Youga Mine, Burkina Faso
~ Strong cash flow generative asset

extend the life of mine and
develop high grade satellite
deposits

~ Mature production asset reinvigorated
through cost reductions, exploration
success a synergy with Balogo deposit

v Includes the Ouare development project ~ Near mine and underground
extension drilling programs

are currently underway

|
|
|
|
|
|
|
I v Near mine potential to
|
|
|
|
~ Balogo Mine, Burkina Faso :
|

v Trucking operation with high grade ore sent

to Youic plant




Benefits of MNG Group Support to Avesoro | V
Resources AVESORO

+ RESOURCES -

Q Strong financial support - access to low cost funding

e

Proven mine operators and builders

Cost reduction through in-house expertise

v

AVESORO

+ HOLDINGS -

é Extensive civil engineering experience across multiple

sectors

Appetite for rapid growth

o

Significant contractor in Africa - gives political insight and
relationships in countries of operations

MNG GROUP BACKING PROVIDES A PLATFORM TO SET AVESORO
APART FROM OTHER MIDCAP GOLD COMPANIES




Avesoro Group Accomplishments & Strategy

June April April
2013 2014 2015

Formation of Acquisition of Acquisition of
MNG Gold Kokoya Project Balogo Project

October
December

2016 2017 2018

Announced

February
2016

Acquisition of
Youga Gold
Mine

Aureus Mining acquisition of Intention to
renamed Youga & Bologo acquire build
Avesoro Gold Mines by ready assets

Resources Inc. Avesoro

Resources
v

b4
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July

2016

Acquired

elgjigelliiple;

interest in
Aureus Mining

2019

Target
Production of
500koz p/a
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A Transformational Acquisition

Avesoro Resources has entered into an agreement to acquire the Youga and Balogo Gold

Mines for US$S69.5m V

AVESORO

+ RESOURCES «

New Liberty
Liberia

Youga & Balogo

Burkina Faso S G

110
171
1865
488

180-190
2.16
22.39
660
30.2 31.3
513
17

802
16

1,230
2.3

! January 2017 - September 2017 Actual Costs. The Cash costs of production include mine site and n-country operatng costs such as mining, processing, administration, but are exclusive of out of country corporate costs, inventory movements used to
calculate the cost of sales, sales royalties, depreciat'on, reclamation, cap'tal expenditure, development and explorat'on costs. Cash unit costs of production is the unit cost, based on cash costs of production, to produce one ounce of gold doré

# B months ended 30 June 2017 unaudited financals
?Further information relatng to the New Liberty Mineral Resources and Mneral Reserves estmates ‘s detalled with'n the Company's news release dated October 11, 2017 titled “New Liberty Mineral Resource and Reserve Estimate and Q3 Production Update”

4Further informaton relating to the Youga, Ouare and Balogo Mneral Rescurces and Mineral Reserves estimates is detailed wthin Avesoro Holdings's technical reports, 1) dated 19 June 2017 ttled "Meral Resource and Mineral Reserve Update for the Youga
and Ouaré Projects” and 2) dated 16 June 2017 t'tled "Mneral Resource and Mineral Reserve Update for the Balogo Project” wh'ch may both be found at www.avesoroholdings.com

“Mineral Resources are nclus've of Mineral Reserves



Transaction Rationale | v
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'Based on consideration of US$SB3.5m and Youga-Balogo equity NPV of USS134m (June 2017 NI 43-101 reports) less cash produced since NI 43-101 published , at 8% discount rate
and USS1,300/0z
2Based on current market cap of USS154.5m and current debt of USSIO7.4m. Pro forma equity as current market + purchase price of USS69.5m

AN @400 . 7




Enlarged Avesoro Resources: | V

Pro Forma Production Profile AVESORO
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Enlarged Avesoro Resources production profile Pro forma production vs. selected UK listed peers
’ (koz Au, FY17E)
oz 1400
250 Polymetal International 1400
Randgold Resources || RGN 27
225 - e Om
Acacia i775§
200 1900 . g !
,,,,,,,,,, Centamin | 540
175 Petropavlovsk 440
150 Highland Gold 260!
100 _ 1 190 !
e Pro-forma Avesoro Resources’ [l 190
Pan African Resources” 190!
100 |
Shanta Gold || 83!
75 1 ; :
Avesoro Resources ] 80
50 Asa Resource |70
80.0 Lo '
o5 Anglo Asian Mining I55
18 Serabi Gold ||i40
0 —_— Lo

2017 2018 2018 2020 2021 2022 2023 2024 2025 0 300 800 900 1200 1500

! Assuming top end of production guidance is achieved
2Production guidance for Pan African Resources is from 1 July 2017 to 30 June 2018

m Liberia m Burkina







Youga Gold Mine

e
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.~ Acquired February 2016 from

Endeavour Mining
v Mature stable operating asset

v Capable autonomous
management team

~ Owner-operator mining since
November 2016

v Mining costs of USS1.71/t

v Low-cost grid power from
Ghana

~ Quare development planned for
2018

v Established Reserves of 9Mt
Contqining 434koz Au groding
149g/t

v Upside from numerous satellite
pits identified
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Netiana Starter Pit

v Acquired in April 2015 from Golden Rim
Resources

« Owner-operator mining commenced in March
201/

« Linked to Youga plant via a 154km haul road

« Trucking costs of USS$S19/t

» Average year to date mined grade of 7.2g/t

Netiana Starter Pit

v Positive grade reconciliation compared to
Reserve mode|

v Established Reserves of 0.28Mt containing /8koz
Au grading 8.81g/t

v Future underground potential - high grade
mineralisation intersected at depths of +240m

Au ig

~ Only 8km¢& of 360km¢ licence has been explored VRS posam
to date B g
| " 125

2551

v Exploration upside with 12 further prospects ; .10

[10.CEILING)

identified with significant drill intercepts

11
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Financial Performance - Youga & Balogo Combined

Mining Unit Cost USS$/t Processing Unit Cost USS/t
2.50 30.00

2.00 25.00

20.00
150
15.00
100
10.00
0.50 5.0

Aug-17 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17

USS/t Mined
USS/t Mined

(@)

Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17

Operating Cash Cost of Production USS/oz

800
700
600
500
400
300
200

100

USS/oz
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Mining and Processing Performance - v

i AVESORO
Youga & Balogo Combined AVESORG
Total Tonnes Mined Ore Tonnes Mined and Head Grade
mm Ore Mined  mmmmm Waste mined === Strip Ratio s Ore Mined - Balogo I Ore Mined - Youga e Grade - Balogo === Grade - Youga
1,000,000 18 120,000 32
300,000 16 28
800,000 14 100,000 .
[0}
700000 12 5 80,000 o0 &
@ 600,000 10 % 9 @0
£ 500,000 o] S 80,000 16 o
o 8 = ¢} 0
= 400,000 < = 12 g
300,000 6 g 40,000
4 0p]
200,000 20,000
100,000 2
0 0 0
Jan-17  Feb-17 Mar-17  Apr-17  May-17 Jun-17  Jul-l7  Aug-17 Sep-17 Jan-17  Feb-17  Mar-17  Apr-17  May-17  Jun-17  Jul-17  Aug-17  Sep-17
Mill Utilisation Ounces Produced and Feed Grade
mmmm Mill Utilisation — e====Recovery% EE Gold Recovered - Balogo  mmm Gold Recovered - Youga === Feed Grade
100.00 93% 20,000 7
99.00 90, 18,000 5
388.00 16,000
. 91% o] .
8 9700 o £ 14000 > g
S 9600 S0% & 5 12000 Lo
0 > 3
5 9500 89% ¢ & 10000 5
;4_5 O %) 3 O
2 94.00 3% é ?_2) 8,000 8
= 93.00 6,000 P
> 87% 3 20
392.00 4,000 .
9100 86% 2,000
30.00 85% 0 -
Jan-2017 Feb-2017 Mar-2017  Apr-2017 May-2017 Jun-2017 Jul-2017  Aug-2017 Sep-2017 Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17 Jul-17 Aug-17 Sep-17




Youga - Upside Potential

Previously mined/current pits indicate significant
potential for underground mining and some cut-back
opportunities

Exploration focused on 2 main prospects (West Pit
4/5 and Gassore), 3 diamond rigs actively drilling

Additional drilling identified high grade down dip
continuation of A2NE Mid Pit ore, +20% potential to
add to current pit design

18 targets identified, 5 of which are candidates to
deliver reserves

~ Gassore: Narrow, high grade parallel vein
system. Resource drilling completed. Ore model
wireframing is underway, 3" phase infill drilling
is ongoing

WPS: Similar to WP3 ore, resource drilling
completed, ore model wireframing is underway

WPS west: New discovery, similar to WP3 ore,
wide and economic grade. To be infill drilled

WP3 East: Similar to WP3 ore, drilled, positive
intersections received. To be infill drilled

Workshop: Along strike of WP3 ore, good
intersections by previous drilling and trenches,
to be further drilled

N,
w+!
S|

Al

l‘\
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Ouare - Exploration Potential | v
AVESORO
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Satellite deposit located 45km East of the Youga
processing plant

Only main section of the ore body has been
historically drill tested

Targets include drill ready significant soil and auger
anomalies

Drilling intersects include:
~ 39m @ 528g/t &1llm @ 4.34g/t

4 further targets with signiﬁcont strike Iength of
continuous gold in soil anomalies

~ Most south western 3.2km gold in soil anomaly
has never been tested

Additional exploration upside at Songo and Zerbogo
permits with significant gold in soil anomalies

2 of 4 significant gold in soil anomalies preliminarily
tested

~ 2.5km anomaly needs infill drilling

~ 3km long most south western anomaly also
had significant drill intersections but requires
infill drilling




Netiana underground exten:
INtersected at around 240n

BDHO93 intersected 6.50m @ 145.4/«
BDHII2 intersected 6.75m @ 38.0g/t
BDHILl intersected 10.45ny

Mmgrgu, '0O0m from Netiana Pit
BR
BRC28I intersected

Only 8km2 of 360k

/'/’\\‘\l ”1 auQer ‘ OoNn Maj|or str

favourable lithologies with exploration contir
several other '

Summary of 2017/ Exploratior

V‘:nuxwthwa'wJQHHh<HHiHUw<<qHu[[uH1<ﬂm

800m superhigh - high grade rock samg
corridor

A total of 3/

known mine

N

\ W 4
\/

AVESORO

* RESOURCES

| Collected Auger Samples

1st Priority
Auger Samples
2nd Priority
Auger Samples

3rd Priority
Auger Samples

| Dabinyan 3
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New Liberty Gold Mine | v

~ Majority holding acquired July 2016

v Operational turnaround substantially
complete

v Owner-operator mining commenced in
December 2016

v Mining cost reduced by 68% to US$2.38/t

v Plant throughput increased to 120k tpm with
planned increase to 140k tom by end of 2017/

v Q3 2017 will be the third consecutive quarter
of positive EBITDA

v Q3 201/ annualised production circa 80koz

~ Annualised production rate expected to
increase to 100koz during Q4 2017

v New LOM plan provides a post-tax NPV of
USS179m!

(*Post Tax and after debt repayment and associated finance charges, calculated at 5% discount and
USS1,300/0z Au)




Updated NI 43-101: | ‘vf

l‘\

Financials & Physicals Over LOM | it

179
198
659
749

Woaste: Ore 6.4 16.5
Koz 144 129 le2 161 642

v Updated NI 43-101 LOM plan is considered to be an interim step

~ Further drilling planned for Q4 2017 and Ql 2018 with aims to expand the current
Mineral Reserve and extend the LOM

L Non-GAAP Financial Measures: The Company has included certain non-GAAP financial measures in this presentation, including net present value (“NPV”), operating cash costs and all-in sustaining costs ("AISC") per ounce of gold
produced. These non-GAAP financial measures do not have any standardised meaning. Accordingly, these financial measures are intended to provide additional information and should not be considered in isolation or as a substitute for
measures of performance prepared in accordance with International Financial Reporting Standards (“IFRS”). Operating cash costs and all-in-sustaining cash costs are a common financial performance measure in the mining industry but

have no standard definition under IFRS. Operating cash costs are reflective of the cost of production and include a net-smelter royalty of 3%. AISC include operating cash costs, corporate costs, sustaining capital expenditure, sustaining
exploration expenditure and capitalised stripping costs.

2. As at October 1, 2017 and US$1,300/0z Au price.
3. After all debt repayments and associated finance costs.

N o .



In-Pit Upside V

AVESORO
Fm USD1500/ e pit
l MEASURED
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based on USDLI S0V o )

+500 stope optimiser Punge 00 °c
Anesuth 033

0 12¢ 250 s 00

~ Lower operating costs have resulted in alarger optimised pit shell

In-pit Inferred Ounces

~ 3.5Mt Inferred Mineral Resource containing 315koz Au grading 2.8g/1 lies below the current
designed pit floor but within the USSl,SOO?oz optimised pit shell

» 14,000 metre infill drill programme planned to commence November 2017

Underground Potential

~ Secondary drill programme designed to test the underground potential of the plunging high grade
shoots containing 2.8Mt for 297koz grading 3.3g/t

~ Plunging high grade shoots remain open at depth, and may be exploited by underground mining

20




Financial Performance V

Significant Improvements Under New Management AVESORO

+ RESOURCES -

Mining Unit Cost USS$/t Processing Unit Cost USS/t
8.00 40.00
7.00 35.00 \ 23%
6.00 5 3000 R
3 50 % 250
'ag) .00 5 .00
= 400 -68% ° 2000
@ =
B 300 3 15.00
2.00 5 1000
100 I 5.00
Q3 2016 Q4 2016 Q12017 Q2 2017 Q3 2016 Q4 2016 Q12017 Q2 2017
Gold Production OZ EBITDA USSm
25,000 10
33% ?
5
20,000
— R |
15,000 § 5
5 >
10,000 10
15
5,000
20
- 25
Q32016 Q42016 QI20l7 Q22017 Q32017 Q32016 Q42016 Q2017 Q22017 Q32017
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Mining and Processing Performance v
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Total Tonnes Mined Ore Tonnes Mined and Head Grade
N Ore Mined mEE\Noste mined e Strip Ratio mmm Ore Mined Head Grade
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1,059 km? Regional Licence Portfolio

~ 1,059 Km? licence portfolio positioned along major gold bearing
structures for +80 Km

~| 30 gold targets identified

| +]1 Moz outlined outside New Liberty with < 1% of the area drill
tested

~|Near mine exploration program-to ramp up throughout 01/29%8/0
completion of New Liberty in-pit driling programme -~
.

) 2

23
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New Liberty: Near Mine Targets

Legend
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Cape Mount: Targets on Soil Geochemistry ‘:z::)
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v Licences acquired from Sarama Resources Ltd. in 2016

~ Sarama previously drill tested 3 targets with 15 holes
~ Drill holes have tested less than 1 km of the 15 km long gold corridor
~ 3 further targets identified by Avesoro geologists

~ Potential to provide satellite feed to New Liberty

Boma fa/ 7 | .capeMount East MEL S MEAEETR ~o
- - ) \
f e T o SA
49m @17 gt e SR N R B
~ ey S abon
4m @2 g/t ; f ] F H
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) : ° o - ) .o 8 2 8o F ) Be
Bm @12 g/t : S ' MDA

D j Mine located. .
R ‘ﬂj 1 kqa_awgy from Boqgomo

West Mafa PIEL ;

E

-
o 1000 2000m
L _ |
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Silver Hills Gold Corridor: Belgium Target v
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» Belgium target is 13 km from New Liberty
v Part of al5 km soil corridor

~ Belgium target surface mineralisation trace currently extends
over 1 km

~ Part of a bigger target that potentially extends over > 3 km up
to Bruges target

~ Channels at Bruges target shows potential for zones of high
grade mineralisation

Licence Type

| MDA

| Exploration
Sarama Licences

Target Stage
# Follow up
# |dentified

Bm ol g/t : Soil Au ppb
: <10.0

-, : : : B 10.0t030.0
Belgium™ A : ; H30.0 to 50.0
~ : i ' 50.0 to 100.0
-; : ; - : I 100.0 to 300.0
o e S W >=3000
tf/f‘WL—;JW[,[[H\:ﬁ»)ﬂlh - B it
: - — — Snear
. Undifferentiated Gneiss
W Banded Iron Formation
M Greenstone




e

l‘\

AVESORO

+ RESOURCES -

Investment Highlights

Management team with
proven operational &
Significant exploration development success A strong platform for
potential within licence both organic and

portfolio acquisitive growth

|
\ ¥
Attractive acquisition v Positive country
l‘\

proposed diversification
AVESORO

+ RESOURCES -

Operational turnaround
at New Liberty well
progressed

Portfolio of high grade
Supportive cornerstone open pit mines
shareholder focused on
value creation & growth I
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+44 (0) 20 3874 4740| contact@avesoro.com
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Avesoro Resources - Corporate Overview (TSX, AIM) v

l‘\

AVESORO
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Cash uss2.8

m Institutions

13.00%
Private / Retail
Investors

Debt ! USslii3.2

AIM / TSX Ticker ASO

Shares in Issue 5,324,759,001

Warrants 48,212,027

Options 123,284,265 = Avesoro Holdings
and Board of

. Directors &
Fully Diluted 5,496,255,293 Managerment
Market Cap USSI37m

L Face value, comprised of principle outstanding four facilities: Senior Facility Tranche A, Subordinated loan facility, Senior Facility Tranche B and an Unsecured & Subordinated loan
facility with Avesoro Jersey Ltd.
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Avesoro Resources — Senior Management Team v
AVESORO

+ RESOURCES -

Mehmet Nazif Glinal - Non-Executive Chairman

~ Founder, chairman and owner of the MNG Group which employs more than 20,000 people
globally, with business interests including cargo, construction, energy railways & tourism

Serhan Umurhan - CEO and Director

~ Over 15 years experience in the mining industry overseeing the construction of four CIL / Heap
leach gold mines in Turkey and West Africa

| ~ Formerly held senior roles including General Manager - Technical at Koza Gold Corporation and
Project and Infrastructure Manager at Normandy Mining and Newmont Mining

Geoff Eyre — CFO and Director

~ Chartered Accountant & Electrical Engineer with »10 years experience in the mining industry,
mostly gained in West Africa

~ Formerly with Ernst & Young, was Group Financial Controller for Ferrexpo Plc during its IPO and
CEO of Amlib Holdings PLC
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Measured, Indicated and Inferred Resource Estimate

Deposit Category Tonnage Gold Grade Above Cut-Off
(Kt) (Koz) (g/t) (749

New Liberty M&l 9,600 985 3.2 0.8
New Liberty Inferred 6,400 620 3.0 0.8
Ndablama Indicated 7,589 386 16 0.5
Ndablama Inferred 9,5/6 olo 17 0.5

Weaju Inferred 2,680 178 2l 10

Proven and Probable Mineral Reserves Estimate

Deposit Category Tonnage Gold Grade Above Cut-Off
(Kt) (Koz) (g/t) (749

New Liberty Proven 200 15 3.03 0.85
New Liberty Probable /7,200 /01 3.03 0.85
New Liberty Total Reserve 7,400 717 3.03 0.85

Note 1: Mineral Resources for the New Liberty & Weaju deposits are reported to a cut-off grade of LO g/t Au. The Ndablama deposit is reported at a cut-off grade of 0.5 g/t Au

Note 2: The effective date of the Ndablama gold deposit mineral resource estimate is 1 December 2014 & Weaju gold deposits is 11 Novernber 2013.

Note 3: The effective date of the New Liberty gold deposit mineral resource and mineral reserve estimate is 1 August 2017.

Note 4: Canadian Institute or Mining, Metallurgy and Petroleum (CIM) definitions were used for both mineral resources and reserves

Note 5: Mineral resources, which are not mineral reserves, do not have demonstrated economic viability. The estimate of mineral resources may be materially affected by environmental,
permitting, legal, title, taxation, socio-political, marketing, or other relevant issues.

Note B: Totals and average grades are subject to rounding to the appropriate precision
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Youga 5.98 143 275
Quare 2.64 167 141
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1 Reporting cut-off for Resources is 0.55 g/t Au for all deposits

2. The Mneral Resource and Reserve Estimate has been depleted for mining up to 28th February 2017. The effective date of the Mineral Resource is February 28th, 2017,

3. Figures have been rounded to the appropriate level of precis'on for the reporting of Resources and Reserves

4. Due to rounding, some columns or rows may not compute exactly as shown.

5. The Mineral Resources and Reserves are stated as in situ dry tonnes. All figures are in metric tonnes.

8. The Mneral Resources and Reserves has been classified under the quidelines of the Canadian Institute of Mnng, Metallurgy and Petroleumn (CIM) Standards on Mineral Resources and Reserves, Definit ons and Gudelines prepared by the CIM Standing
Comm'ttee on Reserve Definitions and adopted by CIM Council, and procedures for classifying the reported Mineral Resources were undertoken within the context of the Canadian Securit'es Administrators Nat'onal Instrument 43-101 (NI 43-101)

7. The Mneral Resource ‘s reported above a surface based on the NPVS shell from o USSLS00 gold price p't optimisation run to support assumptions relating to reasonable prospects of eventual economic extraction. The Mineral Reserve is reported at
o USS1,250gold price

8. Mineral Resources that are not Mineral Reserves do not have demonstrated economic viability

9. Mineral Resources have been reported inclusive of Mineral Reserves, where applicable

10. Modifying factors of 90% mining recovery and 10% waste dilution have been applied n calculatng Mineral Reserves

11 Probable Reserves were derived from Indicated Resources.

AVESORO
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MNG Group | V
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v Founded by Mehmet Nazif Gunal in the 1970s

~ More than 70 trading companies and 20,000 employees
~» MAPA Construction, part of the MNG Group is Turkey's 74th largest firm!
v Activities include:

~ Construction - high-rise, shopping & commercial centres, hotels, industrial plants, dams,
hydroelectric power plants, tunnels, roads & highways

v Railways including metro cars & electrical locomotives manufacturing
~ Tourism including hotel investments with a total of 8,500 bed capacity

~ Energy production including renewable energy 164GWh and ten hydroelectric power plants
950 GWh

~ Turkey’s largest private air cargo company with a fleet of 11 cargo aircraft, 2,000 venhicles
and 7,000 personnel operating from 740 branches

12015 Forbes Fortune survey
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MNG Group of Companies

Gunal Construction

Trade and Industry Co. Inc.

O

Construction
Services

O

MAPA Construction
and Trade Co. Inc.

‘vf
“
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Hotel Operations

O

Hotel Investments
Water Treatment O Energy Production
Transport

Infrastructure O

CONSTRUCTION
& CONTRACTING

MRG

Group of Companies

O Energy Marketing

O Renewable Energy

TRANSPORT

O Domestic & Overseas
Cargo Airline

Factoring Services O National

O

Support to Developing Firms

Cargo Services
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CHELIFF DAM

ALGERIA

CONTRACT VALUE: US$S282m
e i IV e

RAS AL ZAWAR SAUDI ARABIA
WATER TRANSMISSION SYSTEM
CONTRACT VALUE: US$437m

MNG KARGO: 2,200 VEHICLE FLEET
& 6 AIRCRAFT, SERVING 600,000

ADDRESSES PER DAY

SIDI LAHDJEL POTABLE WATER
TREATMENT PLANT, ALGERIA
CONTRACT VA

!

A
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SOFIA RING ROAD
BULGARIA
CONTRACT VALUE: USS2

54.8m

AL KHAIL ROAD JUNCTIONS
DUBAI - UAE
CONTRACT VALUE: US$232m




